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'"ijanagement's Responslblllty for the Flnanc1al Statements

3Op1n10ns

“ndependenthuditorsfQReport

To the Honorable Mayor and

" Members of the City Commlss1on;‘f”"\ e

’,C1ty of- Hereford Texas\

":"We have ,audlted the accompanylng flnanc1al statements of the governmentallxﬁ7"

.,;act1v1t1es, the business- type act1v1t1es,.the dlscretely ‘presented component;"@b

”‘_unlt ‘each major: fund, and the aggregate remalnlng fund information of the. - -

5 city- of Hereford Texas, -as, of and for the year ended September 30,,2013 and]V“f
.the related notes to the financial statements, whlch collectlvely comprlseﬂaw~w;
- the: Clty s bas1c flnanc1al statements as llsted 1n the table of contents S

. AR

- 5Management 1s respons1ble for the preparatlon and falr presentatlon of these, I
- finaneial-: tatements ~in accordance Swith accountlng prlncrples generally; L
,j*accepted in:"the - Unlted - States . of . “America;.’ thls 1ncludes the ;design, . -
Wj‘;lmplementatlon,g and malntenance of internal ‘control. relevant “to  the. .
,Q',preparatlon and ‘fair' presentatlon of financial statements that are free fromﬂf_?
"3‘mater1al mlsstatement ~whether due to fraud or:error. ' S

“k"‘

: srAudltors' Respons1b111ty

‘;HOur respons1b111ty is” to. express oplnlons on these f1nanc1al statements based -
Tonour audit. We conducted our. ‘audit in' accordance- with audltlng standards‘
“,generally accepted in” the Unlted States ‘of " America. Those ‘standards requlref, R
~ that we plan and perform’ the aud1t to ‘obtain- reasonable -assurance about }Qi,”'“*

tnwhether the flnanc1al statements are free of materlal mlsstatement

;\,

’An aud1t 1nvolves performlng procedures to obtaln audlt ev1dence about the“"f“

famounts ‘and. dlsclosures in the f1nanc1al statements The procedures selected

~‘depend ‘on the auditor’s judgment,, . 1nclud1ng the assessment -of the risks-.of -
material’ mlsstatement of the flnanc1al statements," whether " due “to fraud o s
, error: " In> maklng ‘those - rlsk assessments,  the: ‘auditor con51ders 1nternal‘jf
" conmtrol ‘relevant. to the entity’s preparation’ and fair - presentatlon of ‘the.

v financial statements ‘in’ order to: des1gn audlt procedure that are- approprlate ;
. :in the c1rcumstances, but- not for the" purpose of’ express1ng an oplnlon on. theg\‘

':jeffectlveness of ‘the ‘entity’s inteérnal control. Accordlngly, we express no-
such’ opinion.’ An *audit - also‘ 1ncludes evaluatlng ‘the approprlateness of ¢

"jaccountlng pollcles used ‘and the: reasonableness -of  significant. accounting

estimates . made by management as well as eValuatlng the overall presentatlon
‘of the f1nanc1al statements R rpp’r ¥ : N

, '¢We belleve that the' audlt ev1dence we - have jobtalned is’?sufficientffaﬁd“
S approprlate to prov1de a: bas1s for our: audlt oplnlons T

In our. oplnlon, the flnanc1al statements referred to above present falrly, 1nf»,
o all materlal respects, the. respectlve ‘financial p051t10n of . the governmental,f
‘fact1v1t1es, ‘the bu51ness type act1v1t1es, ‘the " dlscretely presented componentj
'”ﬁunlt each’ major  fund, and. ‘the: .aggregate ‘remaining fund information of the
‘Clty of Hereford, Texas, as of September 30, _2013 and the respective. chandes & .-
in financial position and, :where appllcable, ‘cash .flows thereof for the year. -
‘then ended in- accordance with accountlng prlnc1ples generally accepted 1n thef

*~Un1ted States of Amerlca

o Mchty & Assoc1ates, LLP g
e Cerhﬁed Pubhc Accountants' ;
205 W. 4th Street, Suite 201

A AT R L P Ilereford,'Fexas 79045
2 T g 3eaean)




HE(Other Matters

Sy . s PRI . ) . S - > L. . : -

' ﬁfRequlred Supplementary Informatlon

7;‘Account1ng prlnc1ples generally accepted in the Unlted States of Amerlca_k
- require that the Jbudgetary. comparison: 1nformat10n on .page 33 ‘be presented ‘to:

supplement the basic financial; statements: -Such’ 1nformatlon, although nok af_df

i.part of “the ‘basic flnanc1al statemernts,. is: requlred by “the. Governmental -

W;Accountlng Standards Board ‘who* considers. it to.be-an ‘eéssential Jpart. of the
rflnanc1al reportlng “for: plac1ng the bas1c ‘financial ‘statements “in anyt,:
appropriate’ operatlonal economic, . or: hlstorlcal “context.  We. ‘have applled‘:‘ N
ccertain |-limited procedures ‘to’ the - requlred supplementary 1nformatlon\'1n,,nw‘
ﬁj;accordance with: audltlng standards generally accepted 1n the Unlted States of~;
gAmerlca,‘ whlch consisted  of wlanlrleS of management about the’ methods of "

:;preparlng the information and comparlng the. information for" con51stency w1thﬂf
~management’s responses. to: our 1nqu1r1es, the bas1c flnanc1al statements, and:
‘other “knowledge ' we- obtalned durlng our - audlt “of .~the. bas1c f1nanc1a1'

shStatements “We.. do ‘not express .an opinion -or pr0v1de any’ assurance ‘on the~'di
»1nformatlon because the 11m1ted procedures do .not. prov1de us: w1th suff1c1ent R

;ev1dence to express an oplnlon or prov1de any assurance

'"1fOther Informatlon

pfOur audlt was. conducted for the purpose of formlng oplnlons on the flnanc1a1:j'*
: statements that collectlvely ‘comprise 'the City of  Hereford,. Texas" bagic.-

- financial - statements - The comblnlng statements and other - supplemental

.nﬁlschedules ‘on pages 34 through ‘42 are presented for purposes of addltlonalmf

””]fanaly51s and are not a requlred part of the ba51c flnanc1al statements

“nThese~ comblnlng statements\ and other"supplemental scheduleS\ are thef‘

respons1b111ty of management and. were derlved from and. relate directly to thegt"l“'
-/ underlying” ‘accounting ‘and ' other - records\ used to prepare  the Ffinancial- " 7 s
“statements. Such' information has been subjected. to ‘the: audltlng procedures -

[ﬁTapplled in the: apdit of “the ba51c financial statements and certain’ addltlonaljtfv
\iprocedures, “ificluding comparlng and reconc111ng such: 1nformatlon dlrectly to

- _thef underlylng accountlng rand other ~records " used  to ‘prepare the ~basic fff'lﬂ
' financial - statements or'to the- basic’ flnanc1a1 statements themselves, and. -
., other. -additional procedures 'in accordarice w1th audltlng standards generally

accepted in- “the ‘United . States of Amerlca In our oplnlon, -the ‘combining

“-statements and other supplemental schedules are falrly stated in-all materlalgff

~respects 1n relatlon to the ba51c f1nanc1al statements taken as a whole

"

Management hasr omltted Vth Management’ , Dlscu551on *and Analy51s: that.

< accountlng pr1nc1ples generally accepted 'in the Unlted _States. of" AmerlcaQ”
‘require to be presented to “supplement ‘the’ basic f1nanc1al statements, © Such .-

fmlSSlng 1nformat10n, although not .a .part" of the basic" f1nanc1a1 statements[
‘is required by the Governmental Accountlng Standards Board whHo considers it

*fgjto. be an'. essentlal part - Cof: -finanéial “reporting -for - plac1ng the bas1c‘f_

',f1nanc1al statements ‘in. an ‘appropriate operational, economlc, or hlstorlcal', o

,_,ﬁfcontext our - oplnlon on. the ba51c f1nanc1al statements 1s not affected by;~~f\
‘jf3fthls mlss1ng 1nformatlon : B R cy

~ijereford Texas )
: Jariuary 25, 2014‘e



CITY OF HEREFORD, TEXAS

B DTN AR g;f%7f”iﬂ‘],: Jo1 STATEMENT OF NET POSITIONk‘ R
S T R o k;JSEpTEMBER,30,.2013,7£’ﬁf?~"¢‘]é; :

ol Prlmary Government ‘ ] : SO
Govern~V‘ Bu51ness—;g LI Componentyi~‘
~ ¢ Mental. oo Type o Lcov oo oh undt L
e L S _“Act1V1tleS' Actlv1t1es*'_<'f'~Totalf‘fi,fﬂ: HEDC S
S : Clheenesaliivis 08 69,316 $ 3, 691 882 T$‘39761,198L”$ 639, 0457E ,
L. 476,206 - 1,303, 193'vj;1;779;399‘ 2,307, 0873””‘

" Investments . o
VRecelvables(Net)
. Property Taxes
Accounts *
Notes

66,599 ljfffﬁr"‘L rrgjf»€;66,59§a; }>‘afz~ -

212, 367 .’ 546,004 - 758,371 % - ST
S e e s 000t L

Other r;yl;;;.l};;; :,bo,,f~f%"1 31,552 " L= wen,ss20 0 o 799

‘~g§Interna1 ‘Balances., S 930, 635 (930, 535) R E IO
Due” from Component Un1t ;;‘f,”; 24,922 - i,rw,, ~‘r'_fﬁ“2 925 sz"o S AP
fgfInventorles..;..;ﬁ..u..;.:;‘i-" , 46,342‘~ o 168 008 214,350 o ot
. Restricted . Assetsf;.;,;g;..j“‘a.m”;'f** R 1Ty, 366 17 366 I e R
'[Capltal Assets ; R R R PSR REEE
Nonu‘eprec1able
Deprec1ab1e, Net Q

619,289 f’ 737, 298 ‘_*1;3567587;iv5,vzs»_L D
6 809, 895 : 10 785, 363 -17,595;258 . 21,054

Total Assets PR 9 255, 123 16, 318 479 25,573,602 ' 3,042,985
’LIABILITIES g S s L e oL A L
.+ Bank: Overdraft..;;;;..:ﬁ;ﬁﬁf*‘A 405,240 -0 o ‘,,405 240 .'vj,v~\ﬁjf—
VllAccounts Payable..... SN - 411,024 167,136 . 578,160 . . 246
. "Becrued Liabilities........ R | DR
*'n;Deferred Revenue.;;;l;;:..g~7l SoonTms i 29,580 ~‘;29;580;n‘f S
- Due’ to, Primary Governmentl . - 1“~7f,;‘ﬁu—‘ﬁ"}j”fiﬂ]/fv A "[;‘:.E;ﬁ H2/922f1
. "Non- Current Liabilities: .. " iz;,»;‘;“" R ;7" B N
. Due Within One Year,;:.;.uv‘,;Q;'212,584 S azs, 000 637, 684 RTINS
_~.Due in More Than One Year f"';*,251;624i'”“2 226,830 .2,478, 454 fﬁ‘«skx I
ﬂ»\‘DepOSltS . St [ S Lt T ;253 3‘64, L L oBE. ;364, - R
Total Llabllltles ,;;,[<k"‘1;280,572;,213,1165192" 4,396,764 .

B

'NET POSITION:
Net Investment in S T AT e e DL e e T R e
 Capital Assets .....:.... oo . 6,964,876 - 8,870,831 /15,835,707 Sent 21,054 0
'Restricted for: T T L e e e T e ] N SR L
“Debt. Serv1ce,.gs;{;}2};l}';‘ R I t 17,366 017,366 0 R
‘,Pollce ' R T P Ry 8,443 oo o o o443t L
Parks: . I 11,767 =0 11,767 f1QQT»1 oL
" Unrestricted....., 989 465 ; 4 314, 090 5,303, 555 3"018'763$

'”fTotal‘Net”Eosition,.k,.;ff : §»7g974;551 513,202,287 5 1, 176 838 $ 3, 039 817? -

E.See”Acoompanying‘“NotesitobFinancial»Statementsh°

- 5

-l 9,282 T 9,zer oo
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S CITY OF HEREFORD TEXAS

| BALANCE SHEET - GOVERNMENTAL FUNDS
:  SEPTEMBER 30, 2013

Other ,fuki”

‘,tGenerél { Governmental

Q,Fund‘;*,; Funds

Total

S ekmte

Cash. . e e % 2, ooz;hfrqsrt.44,314;i
‘lyInvestments.::}..}k;.;:n..}.,({;{*",' 476 206'fﬂ*7;r”ﬂ: core

Recelvables {Net) -

. Property- Taxes;:}.;;;uwzﬁg},;;,ﬁi:ot“ '166w599*f e e
21 552.j~2; A R

o RS T 960,382 - ooal
’/jDue from Component Unit.........00 0 0 25922 0 he Tl

g 69 316"

476, 206 :

66 599

'],212,367,

T 21,552
- 960,382
Lo2,922¢
46,342

ﬂ;Inventorles.;;;,;5..;.,;;.:;..5§I  ‘"L~V 46 3421f”{;:%~" L

Total Assetsdgg;;fg;;;,,;j.f,;Lffl 51,811z372\_31~

ﬁLIABILITIES !

Bank Overdraft.;f;L;;;;r};;,.:y:‘fnf'y$jkéi57246' 'f;$5j%iw'r¥'

g Accounts Payable.;;;;ﬁi,f

: e 408,224 . 2,800
 Due ‘to: ‘Other Funds.,}f;.;,”‘ Rt T ¢ TRUIE A ey

29,747

'{51,855p6862r_7f;j“‘"

‘ $f 405,240

411 024
29,747

Total Llabllltles “,;q;ﬁf;;.g?jfj‘,,813;464r;3,‘{’;'32 547

n{DEFERRED INFLOWS OF RESOURCES

‘Unavallable Property Tax Revenue 'ffx ‘»,47,3267[,n‘/f'.( ‘ =

‘,’846,0117?”

147,326

Total Deferred Inflows of Resources 47,3260 T e

b fFUND BALANCES gyfijﬁ;'f:x;anj' “_;;(5‘”j~;' R
"~ Nonspendable: 3 R S SR

5 Invéhtdries’.f;;ff};“;i;.[.,;;Q*‘57':*”~45~34? S e

'Restricted for: L S
: Pollce .:;;;.;;;;g..};{.;;.:b.L?f
Parks ... T T

8, 443,;if,f7f~_;] TE et
895 79717"‘1 R - T

'h”461342;; Dv

Ceass

11,767 -

' 'V>Unass1gned

S Total Fund Balancesk;¢;4ﬂ;23f;{,')" 950,582‘t-,‘1n ,11;767

Total L1ab111t1es and

962,349

Fund Balances ;.;.L;,k;;ﬁ,.~7.6§;,811;372‘1 siﬁ;«f44;314 .

© - See Accompanying “Notes to Financial Statements”

'$1,855,686

47,326 0

895,797 .



/ TLARECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL

CITY OF HEREFORD, TEXAS :

BALANCE SHEET = GOVERNMENTAL FUNDS (contlnued) S
- : SEPTEMBER 30, 2013 jiyf*,“,, s pg"tﬂ_" ,T‘L”l

\

_ FUNDS -TO_THE STATEMENT OF NET POSITION-,f*(”

fTotal Fund Balance = Total Governmental Funds

| $ 962,349

T;Amounts reported for governmental act1v1t1es 1n the
statement of net p051t10n are dlfferent because

Capltal assets of $18 319 069 net of accumulated S T T
‘depreciation of $10 889, 885 are rot financial: ,}ﬂ’“A‘",,c;f7'?ir” S e
"~ reésources and, therefore, are not reported in "'ff’f R R
the funds,f;,;;,,,;.,..;.;..f.,.;uu..,..,..,,,;.,L.L;ﬂ;,;.f o 7,429;184

Long term property tax recelvables are not Sl
avallable to pay ‘current perlod expendltures S e
and therefore, are unavallable in. the funds.;ft.:};,;;;.;;-'; 047,326 0

' Long term 11ab111t1es of $464 308 ‘are not due ,j,v‘:';7i‘;»'ff,'~~ﬂ1V_ fr;g;,is‘
T and: payable in the: current’ perlod and are: . ot S T
not reported 1n the funds

7 (464,308)

‘”‘NetLP051t1on‘offGovernmental;Activities“;}.;fff.:.ﬁ}ﬂ.

87,974,851

- See Accompanying “Notes to Financial Statements” = ‘



’ ‘f‘EXCESS (DEFICIT) OF REVENUES

CITY OF HEREFORD TEXAS

ffSTATEMENT OF REVENUES EXPENDITURES AND CHANGES
o "IN FUND BALANCES -~ GOVERNMENTAL FUNDSQ
"‘*gu,ﬁ‘y_fYEAR‘ENDED SEPTEMBERW3Q, 2013

SR , , Other f“‘
General? Governmentala;f;ﬁ;, LA e e
Fundff;t/i‘ . Funds;finfbig VTCtalqgl‘*E“‘

 REVENUES:

“Property. Taxes . "E‘$i,593;6oogf,t?$/~“‘\fje’“_f,$1“5§3'600ﬁ2”'

"«Sales Taxes.;E;.w,!.,,.gﬁt;.f.fipEr;ff:;,3aa;sso\ﬁ,pt;& S ;;*«~-,1 388,860 - oo

Co981,116 v T - D egly 1l
vt .145,893 0 ,ﬂ'é»,,~;‘, 145,893
Charges. for Serv1ces,w\ i 3,045,105 . . 0o 13,045 /105 .
. Grant Revenue. B P RO PRI - Y 000f5f’ﬁf‘je1ff"g:,'\f;f‘7; 9,000, .~

' Interest Income.;.;.w..;,,.Q;;ﬂ.:a°7y»,m‘ 1,915 . g ~3rﬂ‘: 1,923 o
; ‘fContrlbutlons,;g;.lfl.i;.' D - '555,288. 40,863 - 596, 151,Tn‘~f
o a}Mlscellaneous Revenue - ‘W49,644wf e "ﬂlje;\f:‘f'[ 49, 644f: S

: s : : 7,770,421 - .'40,871 j.,.7,811,292“';

"}Motel Occupancy Taxes

*‘EEPENDITURES";‘ i kt,/}_;;‘, e T

' Current T e T e (DR L el T '
;General Government e S 791,666 o e g 666

_ Public safety i evadaseso.oad 02,823,170 0 o 2,823,170

Streets dnd Public Works .. ....0 1,289, 227 0 0= 1,289, 227;"
‘Sanitation and: ‘Health ...;;;"”;,é“.ﬁl 327,049 o 0w 1,327,049 71
‘Parks . and: Recreatlon T ST R Wt 321 039 L”}~¢13,229ﬂCQ'” 1, 334", 268
CAIYPOYE LiiLiliihiei.u e 347,237 0w e %347,237 0 0

Capltal Outlays.,BQQE;;;L;;u,..;;"f;.fl 316 565‘k 17,941 1 334 506,

Debt Service: . . . oo L e Ll
Pr1nc1pal Retirement. R 5‘f“222,776!'6 U TSR ,xi%*a~222;776!'* -
Interest Charges ;.;.L};i.;;,i;>w'”w"]:l4ﬂ838,Q'?ﬁkQ =, 14,8380 0

S s e i 59,453,567 ¢ o 031,170 . 5 9,484,737 - " .

2 /\,

OVER EXPENDITURES.;.;Q,.;,;l;ffi;."t»11{683;146)i>E5‘f5,?9;7dl7jl‘;(1;673;445L

‘ 'OTHER FINANCING SOURCES (USES) : e T T e T ST

;. Transfers In;;,,:;t.,,.v,..t,.,.;; Do 1 535h000459j1‘ S ‘jﬂ”i,535)00b¢'e*
f Transfers Out..}r,;}J};;J},L.;;,., . e e e i T AR
SR, R L1, 535 ooo St = 1,535,000

‘;NET CHANGE IN FUND' BALANCES\f;ﬁ{,f.;f‘ . {148,146) . 9,701 . (138,445)

EfFUND BALANCES : O e T S S R e S
: Beglnnlng of Year..eng,.{,;j;,..ﬁ': ~-.1,098,728 - - 2,066 - 1,100,794

fEndrof;Yeariﬂ...ef@:{;,f,{;fﬁ:f;;\«"Nfs 950;582 § 11,767 $ . 962,349

See Accompanying “Notes to Financial Statements”

. 10‘¥.ij,ni,



‘ CITY OF HEREFORD TEXAS
STATEMENT OF REVENUES EXPENDITURES AND CHANGES
IN FUND BALANCES - GOVERNMENTAL FUNDS (contlnued)
v ; YEAR ENDED SEPTEMBER 30, 2013

S0

* RECONCILIATION OF THE:STATEMENT :OF - .0 0 00 Co v

 REVENUES, EXPENDITURES AND CHANGES .~ 0 0 G 000 0 o e

"IN FUND 'BALANCES OF GOVERNMENTAL FUNDS
To ‘THE STATEMENT OF ACTIVITIES B :

o

UfNet Change in Fund Balances - Total Governmental Funds /'$h"1138;445)_f7pt*1fr

*“‘Amounts reported for governmental act1v1t1es in. the ”5f4; Syt ok
’statement of act1v1t1es are dlfferent because (N Sl

Governmental funds report cap1ta1 outlays as
:9expend1tures However, ‘in the statement of :
[fyact1v1t1es, the cost of those assets: ig” allocated
U;over their estlmated useful lives and reported ;
\'as deprec1at10n expense ‘ ;1,,H\;‘ ST T e e s L
- Capital Outlays ..:;.ﬂj;” e f;f“#,~% SRR 1 334, 506\>Q‘Q:
Deprec1atlon Expense e D e SaTEN T e el ' (680 868)/1;f1

Revenues in- the statement of act1v1t1es that do not ‘
prov1de current f1nanc1al resources are not reported R
Ayas revenues in the funds.-rl, T RO
Change 1n unavallable deferred property tax revenue I

The proceeds of debt 1ssuande prov1des current flnanc1al
’vresources to governmental funds,,but 1ssu1ng debt )
‘”';ncreases long term 1labllltles in the statement of
’fnet ‘position. Repayment of : debt* prlnc1pal is: an-
; expendlture in ‘the governmental funds, but the.
“'fhrepayment reduces: long term. 11ab111t1es in the SR
statement of net p051t10n SR gf."‘ﬁ_zg_ NS S N R A .
Debt Repayments : TR A e - RS e 222,776

;Change in. Net Pos1tlon of Governmental Act1v1t1es .;;Q{;;.;.;.};T;’J,f7§“5732bl72t;,"x"‘ 3

N

See Accompanying “Notes to Financial Statements”
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.~ 'NONCURRENT ASSETS -

’fNONCURRENT LIABILITIES

CITY OF HEREFORD TEXAS

T

. STATEMENT OF NET- POSITION - WATER AND SEWER FUND:f‘j'
» .YEAR" ENDED SEPTEMBER 30, 2013 '

L/

"CURRENT ASSETS e s
~ ,*$} 3,691,882 .
: 1 303, 193"( v

. Recelvables (Net)
Accounts P
‘5Inventor1es

"'546 ,004 -
_ 168,008 -
5,709,087

" Restricted Assets
_Capital Assets: ..
\‘i”'NonjDepreéiable“"\_‘, , L
- .Depreciable, Net .. ... .. ... /...

)

L 737,298
.~ ,.10,785,363 "
Lodag 540 027_vz*

| Total Assets .. {;17,249,11%w_§f;”

‘,fCURRENT LIABILITIES
- Accounts. Payable.
“'ijccrued Diabilities
_Due to Other Funds.
R Deferred Revenue . ‘ ~ S
““e‘Long Term Debt Amounts Due Wlthln One Year

9,282
‘,930‘635jf"
29,5800 ..
R 425,000
N ~l,561,633~"

" Long-Term Debt, Amounts Due in More Than One Year.;.;;,;bj..h..j;*v‘;2,226;830“

"' Depos1ts;I,;.;;;,.,.;...TII SO R s s J58,364 )
N R Roes i 2,485,194 7

4,046,827 .

E Total Llabllltles

NET POSITION
- Net Investment ‘in CapItal Assets
" . Restricted for Debt SerVIce
Unrestrlcted S,

S 8,870,831
‘qgv’,<k~t‘v17 366
L. _4,314,090 -
f$13,202,287vh‘;f.l

k TotalLNet‘PositIen‘;:;l S5

[

. See Accompanying “Notes to Financial Statements” -

o

17,3660

167,136 .



CITY oF HEREFORD, TEXAS
STATEMENT OF REVENUES EXPENSES AND CHANGES IN FUND L
- NET 'POSITION - WATER AND SEWER FUND A *,‘E.A;Lf,{

-~ YEAR-ENDED SEPTEMBER 30, - 2013_{,‘ . IS AR

[

i OPERATING REVENUES EIE IR S TR Sl
Water BIllings . ..o\ ..iueuntoe ot .
- Sewér ‘Billings Y 1,227,195 o0
E”Penalties‘v'h S . i R SR R e 141,272
. Service Taps'..:.. S S RSN U DR RN Glwddier e 8,200

“Mlscellaneousiw7 : R Lo R TS L 3,928 T

s 4,338,873

o

‘ OPERATING EXPENSES e L T T T e e R e N
' Persomnnel Cost... l»;:x.;L;.;.;;LEiIQR,l;;;JT;w.i,L,;Eﬁil.;w;ﬂ,.“dffe 1,088,913
i;gDeprec1atlon and, Amortizationm. .. ..\ ... ..i. .. e {j5¢,}3641 957 |
" Heat, Light ‘and Power.;.;;m;.;;,;f.g*"”n»'\ B T -t~y 7L

“Repalrs and Malntenance EEa o R U Q}.giﬂ };ff,’”'454 515 ffn‘ ;

M,;Insuranceﬁr;.;,_;; ..... ,.;:x;f.ﬂf,;; G ORI };;}"U‘Q,;g132 387'n

“Suppliés and. Chemlcals..;.fhﬂjf“ A O AT S LA Sr125, 089 "
wFuel..1;:..,..,a.;w..,;ig S e e e w;..;iyr“x'»,a 56,451
NP : g e T T 50,626
127,576
14,960

,Dues and Fees
Telephone
- Lab Expense “7,480
O Uniforms L \ , PRI I S R - ¥ 953
'zliscellaneousm.;,;;g;g,..;..;.,v e R L e T g 681
. Property Taxes E R U SRR ISR ‘ B Ui e 3,819
.., Travel. , 3,134,
fingents\,‘ 2,448 ‘
TP g 3, 245 460 "

Income from Operatlons

NONOPERATING REVENUES (EXPENSES)@[‘5Q T T IS ST
. Lease Income. B AU SRR B 89,809
Interest Income o DS R e ’ A R 9,305
Interest and F1sca1 Charges STl R I R T (64'789) PR

/:

Income Before Transfers

2, 508 33of5‘

Transfers Out..fr;ﬂ:;;:!T;;Q;}Ii};}rﬁ;;f;v..;w@f;;;f,.gg;;ilaf. I :7(1,535,000fg,f ”

; CHANGE IN NET POSITION.ngif{.:ﬁ;f.-::;:(};ﬂ[;RQI}:QE;;;ﬁQQ.;;ir:irli;j1973,33§ o
Net‘P051tlon - Beglnnlng.};;r:i;;.I{,;I:,;t;.gt.rrof;}.;;:;;éfﬁjaiEﬁIIE;3§§f057,;‘

N ‘ T T Y ey

( k.;Q;Qf;ﬁf}f,}f.fg;g}.ﬁkrlﬂ;v‘“7'12;228?§57V?

n[ Net Po51tIon - Endlng[jqu];;ﬂﬁ,;;ol;]}.;;);;,;;i;.ﬁggi3ﬁﬁﬂﬁﬁrﬂimr i;;s;éoé;:é7~"”

‘See Accompan§ing’ﬁNotesto‘Einancrai Scateméngsﬁﬁlr" ‘ LT

‘f,2,474,0051,?ﬁ;jj‘-la



N IR f CITY OF HEREFORD TEXAS

= STATEMENT OF CASH FLOWS - WATER AND - SEWER EUND:‘
T YEAR ENDED SEPTEMBER 3o, 2013 ’

[SRETEEN W s

7

‘ CASH FLOWS FROM OPERATING ACTIVITIES

: Cash Recelved from Customers $5 720 962

‘ﬂCash Pald to: Suppllers for Goéods and Servicés....l.... e e (1,710,929) :

T s ers !aVV* .

fCash Payments to. Employees for Serv1ces~‘t‘ B T O O o (909 564)‘ff)'*””

ﬂfNet Cash Prov1ded by (Used for) Operatlons

T“CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

7{ 3, 104 394);;7f“ﬁ\ F

. Rents: Recelved.,}j,;;:‘ ........ A e N ';:f;jHCf,;if)~ 89\869[$,}~"

. Transfers. ‘from Reserve. Funds .

891,295 .

.. Transfers. to Other- Funds.,;,.;,;.J:.;3..;;Q.jL;;;,:LLQ;ﬁ;,, D (890 780)_! [

",',Transfers to Reserve Funds

“:Net Cash Prov1ded by (Used for) Noncapltal
Flnan01ng Act1v1t1es .

“'CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Sl e

" Acquisition and Construction of4Cap1tal Assets.:.: '}(1'139 603)
" Principal’ Paid on Bond Maturities " A sl o4 T(790,000) o
Interest and Fees Pald on. Long Term Debt 'fi'~iif°'_ R ;‘g:‘; (102 295y4‘

Net Cash Prov1ded by (Used for) Capltal and 7”;iiflf¥f’35'7
‘ Related Flnanc1ng Act1v1t1es“.‘ e T R

AICASH FLOWS FROM. INVESTING ACTIVITIES S e BT R e s e e S
- Investmént Income.’ . v;- e ;”,fd:1‘,~"f5 o 9,249
: Purchase of Certlflcates of Depos1t fiz‘ﬁ e Ve i e 0 (2,020)

UNET INCREASE (DECREASE) IN CASH Baetn T T e tee 0 (374,188)0
s Cash Beglnnlng of Year..iﬂuT.,.T,.;pj.;,“ _‘y}{l;n.L.,]r;T.“T/j.p3v4¢066;07033r};‘

‘5f Cash End of Yearf;;gLI...{Qiﬂ:{gu;[,.f:.{LL;,;.;,QA;:,A;AQ;;A{]:

ASee.ACcomﬁanyingE“Notetho\FinanCialjStatehentsV

‘“:14;v‘

. (2,031,898)

Net Cash Prov1ded by (Used for) Investlng Act1v1t1es.4,§§ffﬂ},T;‘sdhr "aVﬁ)229f?rfs



CITY OF HEREFORD TEXAS

RN

STATEMENT OF CASH FLOWS - WATER AND. SEWER FUND (contlnued) ﬂ
}: “YEAR ENDED SEPTEMBER 30, 2013‘4,' : ‘

f‘RECONCILIATION OF INCOME. (LOSS) _FROM_OPERATIONS TO ﬁ“f; B I
- NET CASH PROVIDED BY (USED FOR)VOPERATIQNSSIEE~' R

‘ 'Income (Loss) from Operatlons ;,ng.si;,.;h:;;;ST: ..... S WUl a0 $2,474,0050 0 e
: Adjustments to Reconc11e Net' Income ;”f  T e T RPN ST e
 to Net Cash Prov1ded by Operatlons S
N Deprec1atlon PR RS e
- Changes in Assets andngabllltles LA U
' (Increase) Decrease in" Accounts Recelvable ' :
(Increase) Decrease in Inventory.ﬁm.wun;.,qr
Increase '(Decrease) in ‘Water Deposits ..:... ;
- Increase ‘(Decrease) “in 'Accounts’ Payable : e ‘ oo (10,845) v

/ Increase (Decrease)*ln Accrued Property Taxes....ﬂ}@u,u...f“k_"c:,ih 20 e

(:$31104&394<~"‘

(12,189) .
" (6,166) "

"7Net Cash Prov1ded by (Used for) Operathns‘

.~ See Accompanying “Notes to Financial Statements” -
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CITY OF HEREFORD TEXAS ‘3;,;[qiy

STATEMENT QF FIDUCIARY NET POSITION
S SEPTEMBER 30 2013vf L

SRS T L | lEﬁpioyee
S I_ff‘ '{,‘fne;‘?".r' S Retlrement
N S SRS _Fund’

ASEETS” P , S :
" Cash’. i e AT Pl e . ) f$ - 11 454
Deferred Compensatlon Plan Assets...;~v e e 130 075

i o i aer
V‘ERLIABILITIES e T T R e
. Due. to. General Fund*‘ ’ A e e B A8 T e T e T

“NET POSITION S
Held 1n Trust for Employee Retlrement

. ) L . I g
! e v RV

'1lv$7;ijo}b75f\'{"”

‘gSee,Aceompanying “Notes tofFinaneial Statements”



CITY OF HEREFORD TEXAS

L STATEMENT OF CHANGES IN: FIDUCIARY NET POSITION
' YEAR ENDED SEPTEMBER 30, 2013 '

Employee‘[t“,~ o
. Retirement : = o
R R T S L Fund-
;'ADDITIONS : = Y R R e
Employee Contrlbutlons A $. 4,161
Investment Income..w.gg;;.d;Q;: b dec i, T 6,910
. Total Additions ;.{:.;.),y;{ryg;u,;bQ,g;;,.;;;<;,:‘\ S521,071

- DEDUCTIONS " T e /‘;;““v;/ﬁgwy‘\,,{jr,
! Beneflts;u{f}ﬂ};:;;..};;D\‘\ i Yol L

Admlnlstratlve Expenses. e PR

: Total De&uctlons ..... Jmfu,{Q;}.,,_ﬁ;;:

29 225,]7
786
30,011

e, e

4 Net Pos1tlon - Beglnnlng xﬂe";fleﬂ ¢;a' '” Gaany fffjfél49f015iﬂ‘je;; ?'~(’”ﬂgﬁ

Ly

TfNet P081t10n = Endlng

See’chdmpanyingf“NOteéitdiFinandiai"Stetements”:s,f_ﬁef'
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CITY OF HEREFORD TEXAS

: NOTES TO. FINANCIAL STATEMENTS
© 7  SEPTEMBER 30, 2013

NOTE l - SU'MMARY OF SIGNIFICANT ACCOUNTING POLICIES ; : e :

- The Clty of  Hereford . operates under,. a’ Council- Manager fornl of government and
prov1des the:. follow1ng services: publlc safety,”streets, sanltatlon and health

culture 'and recreatlon,” publlc 1mprovements,' plannlng and zonlng, alrport

: operatlons,; water and ‘sSewer utllltles,' ‘and-’ general admlnlstratlve service. The [

follow1ng 1s a summary of the more s1gn1f1cant pollc1es

o Ahp:The RepOrt1n9 Entlty m»;;fr":‘¥»'* T 'o,f~4%\a_

" The: accompanylng f1nanc1al statements present the C1ty S prlmary government
s and the. component un1t Hereford Economlc Development Corporatlon (HEDC), over
‘.whlch the. Clty exerc1ses s1gn1f1cant 1nfluence Slgnlflcant 1nf1uence or
. :accountablllty' is "based: -OIL operatlonal or f1nanc1al relatlonshlps w1th. the-
s 7C1ty (as dlstlnct from legal relatlonshlps) The HEDC was 1ncorporated in. 1994
"for ‘the’ purpose of. prov1d1ng ‘economic . ass1stance to- bu51nesses located in or.
, "relocatlng to the ‘Clty of Hereford and the- ’surroundlng area Separate
”J’flnanc1al statements for the HEDC are not 1ssued : N T

ZCCB!f'Government Wlde and Fund F1nanc1al Statements T{CV

:,Government Wlde F1nanc1al Statements ,f%; } uﬂf'ﬂ7;l7t \fggTyf,E'

SRR Nl

fThe government w1de f1nanc1a1 statements 1nclude the statement of net p051tlon R

and. the:-statement of act1v1t1es These statements report f1nanc1al 1nformatlon
w.for " the Clty ‘ds 'a - whole.  The primary- government and component unit care
*presented separately within 'the “financial statements with- ‘the foeus .on the':
. primary government Ind1v1dual finds are not dlsplayed buts the statements
o dlstlngulsh. governmental act1v1t1es,, generally supported. by' ‘taxes’ ‘and - C1ty
fgeneral revenues, from business- type act1v1t1es, generally flnanced in whole
',or part w1th fees charged to external customers e

,The statement of act1v1t1es reports the expenses of a’ glven functlon offset by

fprogram revenues dlrectly connected with - the functional program. 'A ‘function 1s,—f

. ah, assembly' ‘of similar ‘activities and.. may .1nclude portlons of a fund or.
" summarize more .thanone ‘fund. to capture ‘the - expenses and program revenues
‘associated w1th a distinct’ functional act1v1ty Program ‘revehues include: (1).

charges for ‘services which: report fees, finesg and forfeltures, ‘and. other Q7

. charges ® to ~users of the' City’s. ,serv1ces,t (2),‘operat1ng grants and..
” dontributions. which - finance- arninual operatlng activities; and (3)f capltal
grants:- Jand contrlbutlons ‘which yfund the acqu1s1tlon,t‘constructlon, -or:
rehabllltatlon of  capital- assets. ‘These revenues are subjéctto. externally
\1_1mposed restrlctlons to- these program . uses., Taxes. .and - other” revenue sources.
mot - properly 1nc1uded w1th program revenues are: reported as’ general revenues

3“Fund F1nanc1al Statements ﬂaV*‘:'ji ‘T z*ﬂff"ffgr>'“&fg:;';?;;i’; o

' fFund f1nanc1al statements are prov1ded for governmental proprletary, ;andf
fflduc1ary funds Major '1nd1v1dual governmental and: proprletary funds,“re
reported 1n separate columns w1th comp051te columns for ‘non= major funds

L Measurement Focus, Bas1s of Accountlng, and Flnanc1al Statement Presentatlon

' The~ flnanc1al statements of the City ‘are prepared in’ accordance with- generally
,jaccepted accountlng pr1nc1ples (GAAP) The City’s reportlng entlty -applies all
‘relevant Governmental Accountlng Standards Board (GASB)" pronouncements\’and -

' applicable Financial ~Accounting -Standards ‘Board ' (FASB) - pronournicements and . B

‘Accountlng Pr1n01p1es Board (APB) oplnlons 1ssued on or before November 30,
‘3;1989 unless they conflict w1th GASB pronouncements ; o

18



CITY OF HEREFORD, TEXAS

'NOTES TO FINANCIAL STATEMEN’I‘S
 SEPTEMBER 30, 2013

"”NOTE'i 418UMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contlnued) 55*1"

- c.

"Fund Types and Major Funds

,*Spec1a1 Revenue Funds , : vl : L ST RO, '
- Special Revenue Funds are used to account for. the proceeds of spe01f1c“” :
. ‘resources (other ‘than major capltal prOJects) that are 1ega11y restrlcted to;V;
"Ijexpendltures for spec1f1ed purposes ' e : =

(continued): . - 0 « : L S A

-

‘ffGeneral Fund: . : ) e - ) : R
. The .General" Fund is the prlmary fund of the Clty It 1s used to account for B
\Q'all f1nanc1al resources not accounted for in another fund \ ‘ niE

fCapltal PrOJects Funds

"JWater and Sewer Fund - « AR N i
“'The . Water ‘and  Sewer: Fund. is used to account for operatlons of the utllltyC

Ssystem, Wthh is flnanced and operated in. a manner. 51m11ar to prlvate bus1nessf

‘"venterprlses . For: ‘the = purpose ‘of ' its’ statement.’ - of cash flows,' the ' Clty,f:
- .considers all hlghly ligquid debt 1nstruments purchased w1th maturlty of three,“

(SR
\ E -

7'5}months or less to be cash equlvalents

F1duc1ary Funds (not 1nc1uded in government w1de statements) :
valduClary funds are ‘used to ‘account . for assets held by .the’ C1ty in a: trustee
,capac1ty or as: an agent for 1nd1v1dua1s, other governments,for other’: funds

- N

cMeaSurement Focus, Ba51s of,Accountlng, and Flnanc1a1 Statement Presentatlon B

- .The" government?w1de statementsfreport u51ng the economlc resources measurement‘5~‘i*\“
‘focus'- and’ the accrual bas1s of. accountlng Relmbursements are reported as.’
gfreductlons to’ expenses Proprletary fund - flnanc1a1 statements ‘dlso report’f,v,

[»us1ng thlS same focus ‘and . bas1s ,of accountlng Revenues ‘are: recorded when_“

' earned ‘and expenses are. recorded when a llablllty 1s 1ncurred regardless of ~ - S
“othe t1m1ng of related cash flows . Property tax reveriues are recognlzed in the,«y»f
_;'Pyear For: whlch they are 1ev1ed whlle grants' are. recognlzed when grantor,p

Nf ’ellglblllty requlrements are met . :

: /Governmental fund flnan01a1 statements report us1ng the current flnanc1alprﬁ['*
", resourceés focus: and the modlfled accrual bas1s Jof - accountlng Revenues rare..
JT‘recognlzed when they are both measurable and avallable . Avallable means,
j?collectlble w1th1n the current perlod or:- soon enough thereafter to’ pay currentff o
,'11ab111t1es The C1ty con51ders revenues to be available if they are’ collectedv” et
;}Vw1th1n 60./ days of the end of the f1sca1 year Expendltures are recorded " whenﬂ[
" the related fund llablllty ds” 1ncurred Kexcept for 1ong term: debt pr1nc1pa179
"and interest’ whlch are. reported as expendltures in the’ year due ~ :

@The Clty cons1ders 1ts General Fund and 1ts Water and Sewer Fund to be major Ifuk L
S»funds s e e e T T e R : T G

‘Capltal Progect "Funds. account for f1nanc1a1 resources to be used for the‘a:;
V'acqu1s1tlon and constructlon ot major cap1ta1 fac111t1es,’ wh1ch are‘ not
financed by the Water ‘and . Sewer. Fund . ‘ R

s



CITY OF HEREFORD, TEXAS ~ .« .= .

i

S ¢ NOTES TO FINANCIAL STATEMENTS -
‘ S s -~ SEPTEMBER .30, 2013 - EEE

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contlnued)

“HEstlmated useful llves are as follows

f;;debts are reported as llabllltles

,Capltal Assets and. Deprec1atlon ER E R

“ The Clty s property, plant,‘equlpment and 1nfrastructure w1th useful 11ves of"
‘more than. ‘one  year ‘are’-stated at hlstorlcal cost ~except for - street pav1ng, S
“curbs and . gutters. The City is. mot. requlred to retroactlvely capltallze;‘;pg
_flnfrastructure and has not done so for governmental funds 1nfrastructure Thef{si“
»~C1ty,,however, w1ll prospectlvely capltallze‘all 1nfrastructure 'The Clty 5.
‘,3property, plant equlpment .and 1nfrastructure are, comprehens1vely reported 1nl", ;
.- the" government w1de ‘statements: “Donated assets are stated at fair value on’ the§g3;q”
"date donated. The . costs “of normal malntenance'and repalrs that do not add to
f;the -asset value or materlally éxtend: the useful lives are not: capltallzedf*‘
-fCapltal assets, 1nclud1ng those of the component unit, are deprec1ated u51ng}o
- the: stralght line method over the estlmated useful lives of the assets. When
,Lcapltal assets .are’ dlsposed ‘the cost and appllcable accumulated deprec1atlon,Vy
- are removed from the. respectlve accounts, and the resultlng galn or loss 1s>"
\recorded 1n the operatlons S : '

BulldlngS'}f;.‘ B IR ¥ Years,,
‘Improvements, Other” PR

. than, Buildings ' - .
»;Machlnery and Equlpment‘

f‘ioe40;Yeaxsft’fn*‘°‘ OO
o 5-20 Years - '

;Long Term. Debt

In the. government‘w1de .and” proprletary fund flnanc1al statements,‘outstandlngufi;

v

‘7The governmental fund flnanc1al statements recognlze the proceeds of debt as‘
cother financing: sdurces . of  the current perlod and repayments of debt as’
"rfexpendltures of the current perlod ~ : : o : : '

[

. Use of Estlmates *3,"‘”~*f v R R I TR A ,
iﬁThe preparation- of flnanc1a1 statements 1n conformlty w1th generally accepted S
“ﬂaccountlng pr1nc1ples requlres management to make estlmates vand assumptlonsj.wo
that affect the- reported amounts of assets: and llabllltles at . the date ‘of thes;
‘flnanc1a1 statements ‘and. the reported amounts of ‘revenues and expenses durlng'

“ the reportlng perlod Actual results could dlffer from those estlmates PR

Inventorles

X

1yInventor1es are stated at the 1ower of cost (firsteing‘firsteoutfmethodX:Or
: lmarket ,{hy_u Bt TR % v R L U S s SRR R

»ImDate of Management s Rev1ew ‘ : ' ~ R S P
. 'Management has evaluated subsequent events through January 25 2014,1the7datef/
.- the flnanc1al statements were: avallable to be 1ssued : W

S[Restrlcted Resources . : S ‘
¢fWhen both restricted” and unrestrlcted resources are avallable for use,ylt is.
: the C1ty s pollcy to- “use, restrlcted resources first,’ then ,unrestrlcted
‘Iresources as they are needed : R :




"?;NOTE 2 - BUDGETS AND ACCOUNTABILITY :

CITY OF HEREFORD, TEXAS

2 NOTES TO FINANCIAL STATEMENTS
' SEPTEMBER 30, 2013 gqu“’

"NOTE l - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contlnued)
'K.,~Propr1etary Fund Revenues and Expenses

. Proprietary funds dlstlngulsh operatlng i revenues y andhc‘expenses', frOm”}"
“_;nonoperatlng 1tems Operatlng revenues and - expenses generally' result “from' -

' \;prov1d1ng serv1ces and ~producing and dellverlng goods in connectlon w1th a

Iﬂ]proprletary fund’s: prlnc1pal ong01ng operations.  “The prlnc1pal operatlng gf"

" revenues -of the Water and Sewer Fund-are ‘charges for ' water and sewer services.

‘REOperatlng expenses for the Water and Sewer Fund 1nclude the cost of: sales and

“pserv1ces, admlnlstratlve expenses, and deprec1at10n on capltal assets f Allb.

: ftﬁ

f',revenues and expenses

The City Manager submits. an annual: budget in- accordance w1th appllcable state lawslf

\‘f?and regulatlons The budget 18 presented- to the City Commission for, rev1ew, anduhiﬁ

°Lpub11c hearlngs are held to address prlorltles and: the allocatlon of resourceSJffy R

.Before the' start cof the next f1scal year, the Clty Commission adopts the budget7“: L
o vfoxr City operatlng funds ~“Once.. approved “the City Commission: may amend the legally -
“;gadopted budget when unexpected modlflcatlons are requlred in estlmated revenueS"g

and approprlatlons

e

{NOTE 3 - RESTRICTED ASSETS

‘; The. Water and Sewer Fund. has $17 366 in cash whlch is restrlcted for debt serv1ce,.‘\;'

~\/of bonds payable 1n accordance w1th bond ordlnances ,

N

”aHNOTE 4= RECEIVABLES UNCOLLECTIBLE ACCOUNTS AND DEFERRED REVENUE

‘Significant receivables 'include amounts .due from customers prlmarlly for utlllty e

‘7serv1ces and - trash collectlonhfand amounts- due from property taxes ‘receivable.
fAllowances for ron-collectible ‘accounts ‘have been recorded based on the estimated

“gamount of uncollectlble accounts gy The allowance in the general fund 1s $12 111_}D;f[f

:{land the allowance 1n the Water and Sewer Fund 1s $9 984

7

‘~~Property taxes attach as an enforceable llen on-’ property as of January 1 Taxes(

are ‘levied'on Octobéer 1 and are due and ‘payable ‘at that time. -All unpald taxesg”w

”“lev1ed October 1 become dellnquent February 1 of. the follow1ng year

QIn. the governmental fund f1nanc1al statements,‘ property taxes recelvable are[af'

Irecorded at the total amount’ of ~delinguent taxes: owed at’ the flscal year end “IE

dellnquent ‘taxes -are: not pald w1th1n 60" days of the flscal year end they areyﬁli

'.frecorded as deferred revenue

2

"In the government w1de f1nanc1al statements, property taxes recelvable and related ,”'

'f_revenue 1nclude all amounts ‘due the Clty regardless of" when the cash ‘is recelved

1 :] Over tlme, substantlally all property taxes are. collected

5
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'“lmonthly payments of $2 225,

NOTES 10 FINANCIAL STATEMENTS Sy
: SEPTEMBER 30, 2013 pu‘gﬁf_;,n~’

(°~NOTE 5 - LONG-TERM DEBT: LT RS RS R ST T ‘”"W‘waﬁ'pyﬂyﬁf‘

1'\Long ‘term debt ‘of the. Governmental Funds as of September 30 2013, ccnsistswof‘theff“

Tﬂ‘follow1ng /;; SRR SO el B R St e : j
: PR A Balance iﬂf"fek SR 7‘,h 'f, Balance Due Wlthln»ﬂ
e ~ Rt 9 30~ 12 = Increasesrﬁ Decreases - 9-30-13" One Yearf
:4F1rst Flnan01a1 Bank ,y}\‘— R P T T T . . ;
;monthly payments of $6 363
;‘1nclud1ng 1nterest at.3. 00% § T LT i s e e N
Hrﬂthrough February 2018, \‘f" H;f‘ T e e T e e e
‘~lsecured by compactor }_l\;$177f581t*~f$k : T 8(71,957)  .$105,624 74,196

yoe

pirst F1nanc1al Bank T L e S T T e e e

. including interest at.2.90% guaj~f LT R e s L L e
. “through June 2015 ‘ T ~ U A T e ey .

“secured by golf carts ";iv_f76;539"f~;f;“°\féh‘7x~(2A£7§3frd"”5i,7557; Es;27k694;‘

thlrst Flnanc1al Bank -
5monthly payments of $3 680,
sincluding interest at 2. 65

Lfthrough Aprll 2014 L L T T e e s e e R E
csecured by 1oader “Q o vl 68, 310"”;i R ‘(42,852)}~5;;25,458;a‘LVA25;458 o

‘;ia‘Flrst F1nanc1al Bank ”‘aa’“(,ff*’”
-~ monthly payments of $3 736,

‘f’qlncludlng interest at 2. 50% 'T;i\f _pi-ﬂrlt}x*fysﬁ;{ Lt

. through’ July: 2016, Csecured oo e L fljb;,_j ﬂfjf~, S
'1[~-bY golf course equlpment Q~fi163;579f.?f‘ Sl (414175)fﬁ 122f4Q4fni"j42,25$x

fFlrst F1nanc1al Bank
;monthly payments of $3 869
»1nclud1ng interest’ at 2.40%
mthrough Aprll 2017 secured

\’~by street sweeper ‘;v;,Lﬁ;ﬁ,zol 075 ‘ig?f,,»‘u;_ffjﬁ(42 009) 159,066 43,078 .

$687 084{i‘7$’f*3 -

Future maturltles of long term debt of the Governmental Funds are as follows
,_}Year Endlng e LA Uy "n_;L‘f‘;j, o \;;L‘/‘W'r:;
”.September 30, « v .~ . <. .. Prineipal . ‘Interest Totals " .
2014 W ilo 0 0e. - 8212,684 % 9,530 -, $222,214"
142,938 4,395 ”~i 147,333
747406 1,522 75,928
34,2800 - . 343 . 34, 622:f

”w$464[3osf~f—$715,789~‘*,$430,097:;]J”

fy

§§222 776) ;_$464,368jj $212,684



. CITY OF HEREFORD, TEXAS . = '~ = .

. NOTES TO FINANCIAL STATEMENTS
s SEPTEMBER 30, .2013: .

"rg‘NOTE 5 - LONG-TERM DEBT (contlnued) SRR ' L e A T e e
~Long-term’ debt of the Water and Sewer Fund as of September 30 2013;_oonSists'ofi§,~*l_;,

;ib”:the follow1ng S T,

. AL e SR e ety Balance Due Wlthin
Increases «D‘ecreases 9 30 13 O’ne\\yearr : v

3

Balance
9-30- 12,

,W,Water and Sewer 2010 series .
- general obllgatlon refundlng
: bonds,:dated Oct 1, 2010;
~'due’ in annual‘’ 1nstallmentS',”
‘thhrough Sep. 1,:.2020, e e T & R,
'bearlng 1nterest rates B PR UL S R D SIS O AU

s

"f”fof 2.00% to 4. oo/‘;‘t 82, 240 ooq, § . -'$ (580,000) $1,660,000 ~$ 210,000

[N

_*ﬂWater and Sewer 2010 serles,WLf S LT e T T T e L R
© combination tax and revenue. 0 it e
‘certificates of obllgatlon, oS L ST e e EE S I S

'~ dated Oct: 1,°2010; due ;-

‘ff]ln annual 1nstallments ;Lf:u:lhf:[1ff,v
" through.Sep: 1, 2017, s s

‘t:;certlflcates RN \»1,v; 147, 536;‘\”

.t—;bearlng 1nterest rates: njfl;tllf{‘fikfd}“"'
”;,of 2. oo/ to 3 oo Lo 01,090,000

0D ' (210,000) __ 880,000 215,000 . -
3,330,000 % .- (790,000) - 2,540,000 $ 425,000

Cod,

TjPlus unamortlzed premlum S B ST _‘J;~»;;~" ' v ,#“':5;*; R
“'on 2010 bonds" and R AR e T T S ;g~lflf i
o (35 706) 111 830 SN

83, 477 536;f$ s (825u706) §g 651 830 )

.][Future maturltles of long term debt of the Water and Sewer Fund are as follows

”24Year Endlng

.. September 30 I Prlnc1pal jInterest Qw;ffTotaIs1fjvx‘fl
- 2014 .;:;w,...[,,,;qgﬁ.sa,;“,s 435,000 § 79,650 3 504,650
22015 Li.lLal.ii.n Do 000 00 0 430,000 0 69,050 0 499,050
2016 .. ui..ioi. ... lsl..al 0 445,000 58,3007 503,300 .0
© 2017 ... ieiwl.deiee.diie 0 465,000 44,9500 . 509,950 ..
© 02018 el Twaesldo 7 245,000 031,000 276,000
'~{”2019 to 2020 Ceew .. . 530,000 - 132,000 - 562,000

"

- ‘$2}540,b00"$ 314,9509~§25854,9561”

Revenue bonds ‘are collaterallzed by the ‘revernue of ‘the water and sewer system and
w1 the- varlous spec1al funds establlshed by the bond ordlnances :

vi:f23'

PR NS



CITY OF HEREFORD _TEXAS

NOTES TO FINANCIAL' STATEMENTS'“: ‘
SEPTEMBER 30, 2013Mg,3

s

,l,NOTE 6 - COMPENSATED _ABSENCES ‘ . L SRR AT I S .
Employees of the City-of Hereford: are entltled to paldavacatlon days and. pa1d s1ck, =

“days dependlng on job class1f1cat10n, length of ' service, and other factors It 1sff"
T 1mpract1cable to: estlmate the “amount of.« compensatlon for future absences, and;»j
"rfaccordlngly,,_,oﬂ 1lablllty has ‘been’ 'recorded Jine the' accompanylng f1nanc1al R
- ﬂ“statements CU It eis “the pollcy of the Clty to recognlze the costs of compensated\;p1h;_\
'!,fabsences when actually pald to employees

a “jENOTE 7 - CITY FARM LEASE: R R , L L
v The’ Clty oowns  farm land near 1ts wastewater treatment fac111ty and 1eases thls!;»,
land - toan. 1nd1v1dual for agrlcultural purposes “The lease term is: for one: year~‘,5
L beglnnlng January 1 2013 w1th an annual rental of $62 500 v e S

Y

" NOTE 8 - WATER TOWER LEASE: "“ “"f \V'»r; g ~’ﬂi 1"!'r~‘ 5

. The, Clty leases space on one- of - 1ts waterztOWers to a company for the operatlon of,}p~
”,communlcatlons equlpment The 1n1t1al term of the lease was. for a’ period- of ten -

}“‘;years, beglnnlng April 2001, 'with the" lessee having the option to: renew the: leasefffy
o forifour: addltlonal perlods of five, years each . ‘The" annual lease is” currentlyu[

$11 109, and the annual lease w1ll be 1ncreased by 15°'for each renewal perlod
“.The lessee may termlnate th1s agreement upon- thirty: days prior - wrltten notlce

73The Clty also’ 1eases space on. one Lof -’ its’ water towers to -Oother companles for the o

'1,operatlon of communlcatlons equlpment on . a monthly lease for $1 250 per month

. NOTE’ 5 - RISK MANAGEMENT«v~w"”

The Clty is exposed to various rlsks of loss related to torts,‘theft‘of"damage'ﬁT/;
to,. or. destructlon. of assets,‘ €errors. or om1ss1ons,"1njur1es ‘to employees, and /.

yflother clalms of varlous ‘natures. The Clty purchases 1nsurance from Texas Mun1c1palnf_-_¢ii

- League Intergovernmental ‘Risk . Pool {TML- IRP) to 1ndemn1fy it in the event of loss. %

" The Clty pays annual premlums -for such coverage TMLi= IRP purchases re- 1nsurance,

: ,Eand the City.. does not retain risk. of loss exceedlng deductlbles The Clty ‘has hadild
. nos s1gn1f1cant reductlon Jin.. 1nsurance coverage from the prev1ous year and clalms‘W
~ﬂ,‘have not exceeded coverage 1n the last three years R e '

NOTE lO = DEFERRED INFLOWS OF RESOURCES R : : R g
TIn addltlon to llabllltles, “thé& - statement of f1nanc1al pos1tlon w1ll sometlmeSV“

’ _report ’_' separate _sectlon for deferred 1nflows ‘of resources ThlS 'separateff: e
financial:' ~statement element ‘ deferred 1nflow5' of resources, represents,yan*;;;l,,-
‘acqu1s1t10n of net ‘position that applles to a" future” perlod( s) and 'so will-not be: -

\grecognlzed asg an ‘inflow of resources (revenue) until: ‘that t1me The ‘City has only s
'One type of 1tem, which arises only under a: modlfled accrual bas1s ‘of accountlng,“'
<. tHat quallfles for reportlng in:ithis’ category' Accordlngly, the 1tem,/unava11able”

'/property tax revenue,’ls reported ‘only in - the governmental funds balance sheet _
a"These amounts are - deferred and =« recognlzed as an 1nflow of resources in the perlod.
. that the amounts become avallable : SO : '



AT S : CITY OF HEREFORD, TEXAS 3l

NOTES TO ‘FINANCIAL® STATEMENTS’«f;;",.‘{g L
© BEPTEMBER 30, 2013 . -

“:NOTE ll - DEPOSITS AND INVESTMENTS

" The Clty s funds are . requlred ‘to: be depos1ted and 1nvested under the terms of a’

Kefrdepos1tory contract ~The dep051tory bank dep051ts for safekeeplng and trust w1th;”‘

. the- Clty g agent '’ bank approved pledged. securltles 1n ‘an’, amount suff1c1ent tof‘

‘Vprotect Clty funds on-a day to-day ~basis - durlng the- perlod of the contract /Thedf’;
‘pledge- of approved securltles is walved. only: . ‘to the extent of the dep051tory,‘

Fjbank’s dollar amount of Federal Depos1t Insurance Corporatlon (FDIC) 1nsurance
o Cash Depos1ts_€fft ffw RS ‘ Tl : : S el
~'The City’s .cash depos1ts at September 30 2013 ‘were entlrely covered by FDIC,f7
’ﬁbllnsurance and pledged collateral held by the agent bank cu ST -

-Investments V'\:

N,The Clty is requlred by GQvernment Code Chapter 2256 the Publlc Funds Investmentblyl
Act, to- adopt '1mplement and publlc1ze an: 1nvestment pollcy That pollcy must ‘be .-

"u'wrltten prlmarlly empha81ze safety of pr1nc1pal and liguidity;. address 1nvestmentii!“

f.dlvers1f1catlon, y1eld and maturlty and ‘the ‘quality and’ capablllty of 1nvestment;fiff‘vu

‘ Qrmanagement and 1nclude a. llSt of the types of authorlzed 1nvestments in whichi the. ° o

‘1nvest1ng entlty s funds s may’ be 1nvested ~and - the] max1mum allowable stated“gfy?

”maturlty of any 1nd1v1dual 1nvestment owned by the entlty

lThe Publlc Funds Investment Act (Act) requlres an' annual audlt of \1nveStment”‘

P ?practlces 'Audlt procedures in thls area conducted as a- part of “the -audit" of thEu';

“basic” financial statements dlsclosed that in the areas. of- 1nvestment practlces,;_
,‘jmanagement reports .and establlshment of approprlate pollc1es, the:!City adhered to
~jfthe requlrements of ‘the ‘Act. Addltlonally, 1nvestment practlces of the Clty were

r/1n accordance w1th local pollc1es : ‘ : ~

r[,,

/The Act determlnes the types‘of 1nvestments Wthh are’ allowable for the Cltyv;wmﬂ,
‘;fThese 1nclude, w1th certaln restrlctlons,,(l) obllgatlons of the .U.S. Treasury,f‘w’
'";certaln U.s. 'agenc1esp and ‘the State of Texas, (2) certlflcates of depos1t 63

certaln municipal securltles, (4) money market sav1ngs accounts, (5). repurchase;~‘

'agreements,. (6)  bankers” acceptances, Ty mutual funds, (8) " local government

investment pools,q {9)- guaranteed 1nvestment contracts,,iandj (10) common /trustt_.f

'funds \1/ SRR e e S e R

wahelCityfs‘investmentsyatfseptemberc30,f2013,*are(shown aS~follows;f

'Fercentage: Credlt

Type. of Security‘ffflﬁyhj‘Fair_Value . of Total “ Ratlng3'ﬂInvestment»Maturity'{ikiff;7nN”
. Primary Government: L T T I TR P N IS
©Certificates'of Deposit - $1,779,399. - 100.00% N/A,V’Lesstthan,onejyearr

~‘;Component Unlt T AR - R R R R L R
WLVCertlflcates of Depos1t $2,307,087 ° - 100.00% . ' N/A ' Less than one year -

e

'25’
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CITY OF HEREFORD, TEXAS

;’\NOTES 70 FINANCIAL STATEMENTS
: ~ SEPTEMBER 30, 2013 -

NOTE 11 =~ DEPOSITS AND INVESTMENTS ‘(continued): - . -
: ‘Analys1s of Specific: Deposlt and. Investment Risks ‘ e ’ ‘
-GASB Statemerit. No., 40 tequires a determination as to whether the Clty was exposed_v
" to the following spec1f1c 1nvestment rlsks at:’ ‘year. end and 1f so, ‘the’ reporting of.
- certain related dlsclosures , > = N

;~'

';fﬁa;,‘Credlt Rlsk ,_/,f

ijredlt ‘risk: 1s ‘the . r1sk that an issuer or other counterparty to an 1nvestmen"

Cwillonot o fulfill: cEts obllgatlons The ratlngs _of‘ . securities by- natlonallyhlg;

*frecognlzed ratlng agenc1es ‘are des1gned o’ give: an 1nd1catlon ‘of credit. risk.

At:' year  end; . .the City' was® not- 51gn1f1cantly exposed ‘to credit risk. - At - o

l":September 30, 2013 the Clty 5 1nvestments are rated as to credlt quallty as.
: eshown above o CUam T . S L T . G L

1~b;fTCustod1al Credlt RlSk e T e : A

L./ Deposits \are exposed ‘to. custodlal credlt rlsk 1f they are not covered by -+
.. deposit insurance plus the amount of  the pledged surety bond At year end the;'
'Clty was not exposed to custodlal credlt r1sk : -

N

fc.';Concentratlon of Credlt R1sk ; : ) T : LT
',_JThls Tisk is the . rigk of loss attrlbuted to the magnltude of a: government’ i

,“”1nvestment ‘in‘a single user.. At year ‘end,, “the Clty s: exposure’ to concentratlonj

“of credit r1sk is shown above as the. percentage of each 1nvestment type

”i;d};“lnterest Rate Risk V]i" " S i i o ';7*~~\"

("This is- the risk that .changes in’ 1nterest rates w1ll adversely affect’ the falrpr“
"value of. an 1nvestment AL year: end the Clty 5 ‘exposure .to. interest rate risk"’

is. summarlzed in® the - above table. ‘Since ‘the ‘investment is a zero’ coupon ‘bond,

Vfthe rate - of return ig guaranteed and the C1ty is mot exposed to any 1nterestijy

‘;'rate rlsk g*g‘biw~ T PR R CI e

nfﬂel‘fForelgn Currency Rlsk s T I e Y e

,flThls is. the risk that exchange rates w1ll adversely affect the falr value of’ an;w
;\1nvestment At year end the Clty was not exposed to forelgn currency rlsk Q o

,)‘A

‘“Investment Accountlng Pollcy

o The:. City’s. general . pollcy 1s “to-- report money market 1nvestments and short term;‘u,
ffpart1c1pat1ng 1nterest earnlng 1nvestment gcontracts at - amortlzed cost and tof'

- report: nonpart1c1pat1ng 1nterest earnlng 1nvestment contracts u51ng a cost ‘based e

© U measure- "However, if the. fair. value ‘of lan’ investment ‘is 51gn1f1cantly affected by«~

" the impairment 'of the’ credit: standlng or the issuer or by other: ‘factors, it " is~ =
“.reported at fair value. All other: 1nvestments are reported at fair value unless a

legal “contract ex1sts whlch guarantees a. hlgher value ¥ The - term “short term”

- refers to investments- which have .a remalnlng ‘térm. of one year or less at time of
’~gpurchase " The. term.“nonpart1c1pat1ng" means ‘that the ' investment’s. value does not.» ,
vary . with market interest” rate changes:. NOnnegotlable certlflcates of depos1t are;,

f examples of. nonpartlclpatlng 1nterest earnlng 1nvestment contracts

NI



CITY OF HEREFORD, TEXAS

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2013 -

V,ANOTE 12.- CAPITAL ASSETS: - v TS RE o
’Follow1ng is.a summary of the’ cap1tal asset act1v1ty for the year ended September
30, 2013 S e B DO R ST v
R N Lo Beglnnlng S L o,-}t;“;j - ‘Tikm’ a“thEndhfw:”w_
, T e e Of Year . 'Additions -Retirements = Of Year -
. Prlmary Government f_:A“T;J B L T e T e o o T
o Governmental Activitiesy B e
Non Deprec1ab1e Assets N WL P e ST R
Land vy oviia . ,:.n;~$;» 619, 289 ST R TARIRS T I O 39 v
SRS Constructlon i Progress 751 221 00 753,4137 . (1,504,634) L o o=
. Depreciable Assets: 74 L e T e e e
o Bulldlngs;,;,..;;;-d;,Lyi;2,642;495m%1,’;207,322?;jg‘ov AR S 2; ;849,817
5 Improvements;;..,:;;ng;{ 5,265,841 ~ 0 1,539,192 o -l 6 805,033 .
: Machlnery & Equlpment 7,705,717 .+ 339,213 . L. '8,044,930. o
: ‘ S ,16,984,563;3»“2 839 140? f(1“504L634)g,:18;319,069}%;';‘w‘

Ly

r .

2 :fAccumulaEed1Depfeciationyj[10;209j0175?*5 680 868'-‘ S - %.10,889,885 .

B [

Governmental Act1v1t1es I S R g("“;j‘f_”,;‘;ji;/fﬂﬂ,; RIS R
. Net Capltal Assets.;,,;; $ 6,775,546 '$ 2,158,272 '$(1,504,634) § 7,429,184 . "

R Bu51ness Type Act1v1t1es ?"A:; R
'ﬂwdj7F, -Non- Depre01able Assets LRI e S e e AT PSS TS
e SLand. .l AT wﬁ.f$fj;712'120 o s s e § 712,120 0
‘Comstruction in Progress - *164 999 ,35*3960L107 .. (1,099,928) . J*25ﬂ178g
B Deprec1able Assetsis ‘f e s .
Bu11dlngsa,‘;i:.. o ‘,804 705 S 4,135 0 *~j+1,\f 808 840‘ o
~Water and Sewer System 19,486,759 1,099,928 2 20,586,687
o Machlnery & Equlpment 1,561,511 ﬁ'{;173r682[ o 1,735,193
R S oen i 22,730,094 2,237,852 ﬁ(1;099,928)E~23L868,018g

"Accumulated~Dépreciatidn 11 703, 400‘_; e41,957 . o -7 12,325,387 o

Bus1ness Type Act1v1t1es T R e e T e T R
Net Capltal ‘Asséts..:.... $11,026,694 % 1,595,895 $(1,099,928) 511,522,661

‘Primary Government‘Net‘ ‘ . : O Y DL S S RS
Capltal Assets.;;.q;,.g.ggp $17 802 240 $ 3,754,167 $(2,604,562) 518,951,845

Component Unlt : - - e _ G o R
Hereford Economic: Development Corp ‘~'f/‘\*j,f Dl ,,‘f["ﬂ“ﬂf7‘ R
Deprec1able Asséts: S '“};f3f S T TR T .

" Furniture & Equlpment. S 18,338, & 21,723 8 o - § 40,061 -

LT L IR K ‘k‘18,433’83 ’ ‘21,_,77»23 LS R ;,‘,401“0/61 U

' Accumulated Depreciation .- 16,991 . 2,016  _ - . - 19,007 .

*E;Comp0nenthnitS’Net & R P TE B TN AL N .
 Capital Assets ............ $ - 1,347 . 19,707 $- .~ -° § . 21,054




. CITY OF HEREFORD, TEXAS

.. NOTES TO FINANCIAL STATEMENTS
o RIS A ~ SEPTEMBER 30,- 2013 -

NOTE 12 = CAPITAL ASSETS (contlnued) . : : o : : Lo
Deprec1atlon expense was charged to governmental functlons as follows o

‘General Government .,;l,q;;‘7.15$ 33;510>f'uyfﬂ‘7 :‘{?»3;;}'\fort}~,:’
~ public Safety e ,,* 239,272 0 w0
- "Streets and’ Publlc Works S 162,695
Sanitation and Health ;Lng‘ BT
. Parks. and - Recreation - V;L;r,(k\l92,65l”*f:T”J o
Alrport :;,mn;;m”;{;;,;;ﬁg.fj“‘}t>524162,f;f .
. 5680,868fg'.*5”'~“'”

NOTE 13 = DEFERRED COMPENSATION PLAN S : S : ;
~«The Clty offers its employees & deferred compensatlon plan created in: accordanceu
w1th Internal Revenue ‘Code - 457 " 'PEBSCO: ‘is: the 1ndependent plan admlnlstratorf

Employees who choose ‘to part1c1pate ‘may elect the amount ‘of their contrlbutlons,}l;d
within legal llmlts, and. defer federal .income taxatlon on that portion .of their = . iy
. jsalarles ,and the . earnlngs ‘thereon’ " The deferred compensatlon ‘amount . is. not';WTQ"

‘ avallable for w1thdrawal by employees untll termlnatlon, retlrement death or*dﬁfi‘
. unforeseeable emergency “Under “the terms “of . IRC. ‘Section 457, . the . employee s

contrlbutlons and all 1ncome attrlbutable to - the 1nvestment of such amounts are

“the property of the(Clty until pald or. made avallable “to.. the part1c1pants or thelr-f»p“P

benef1c1ar1es " The plan: assets, represent a. general llablllty of the City . to: its -
employees whose rlghts to: the: falr Mmarket value of thelr part1c1pant shares arel
equal to the rlghts of other general credltors . ~ Colv el

[T
Hp ¥ :

It is’ the Clty =3 oplnlon that 1t has no 11ab111ty for losses under the plan but'f
does have ‘the - duty of due” ‘care that would be., requlred of:an” ordlnary prudentj

'prlnvestor v The City belleves that it is: unllkely that 1g- w111 use the assets to‘~‘:

satlsfy the clalms of general credrtors 1n the future

' NOTE 14 EEINTERNAL BALANCES AND TRANSFERS: ‘p'~w'*3 S e e S
Internal ‘balances - result from the tlme lag between the: dates that (1) 1nterfundf\

relmbursable expendltures occur, (2) transactlons are recorded in ‘the- accountlng_;w;,
system, and (3) payments between funds” are made There are mo. 1nterfund balances !
that ‘are’ not expected ‘to- be repald by September 30 2014 Follow1ng 1s a summarylf '

of 1nterfund balances j“' ST N o T S
‘/ Due From E \y:ny‘;,f?fi_lf N iv,v“ . SR By
2 e 'Otherf‘¥ gi,Water &,
JGeneral«f?y_ﬂQ SGovit o L ?Sewerj;ﬂ“ ST
‘ S "j‘_;Fund‘;;‘i'r‘ FundsVJ‘f o Fund ' Total -~
General Fund s - s 29;747. o $930;635‘V“ - '$960,382
Other Gov't Funds : f' e T T e e

Water and Sewer Fund e L e e T L e W e D e e

The Clty makes transfers from the Water and Sewer Fund to the General Fund to
subs;dlzei expenses of the General - Fund when cons1dered necessary by c1ty
management-.’ During: the year “the Clty transferred $1 ‘535,000 ¢ from the Water and
) Sewer Fund to-the’ General Fund e R Jl . ; : ~

‘28\

s fssz9g747 '; \/§9304635; R §960;382*\j"”



CITY OF HEREFORD, TEXAS*J S

" NOTES. TO FINANCIAL STATEMENTST' U
; SEPTEMBER 30, 2013 R

NOTE 15 = EMPLOYEE RETIREMENT PLAN

Plan&Descrlptlon Ll ~ P ‘ R ; TR EAE
'ijhe Clty prov1des pen51on beneflts for all ‘of 1ts ellglble employees through a.

non- tradltlonal " Jjoint:. contrlbutory, hybrld defined. beneflt plan in- the state- wide:

Texas . Mun1c1pal Retlrement System (TMRS) an agent multlple employer publlc?f :

employee retlrement system - The" plan prov1s1ons -that ~have been adopted by | thegi!

Clty are w1th1n the optlons avallable in the governlng state statutes of TMRS Sl

TMRS 1ssues ’a\ publlcly avallable comprehens1ve annual flnanc1al report thatl

1ncludes flnanc1al statements and - requlred supplementary 1nformatlon ARSL) forff o

TMRS ;the* report also prov1des detalled explanatlons of the Vcontrlbutlons,?l
benefrts “and actuarlal methods and assumptlons used by the System Thrskreport‘
may be obtalned from TMRS' web31te at www TMRS com . : S R

The plan prov1S1ons ‘are: adopted by the governlng body of the Clty, withinyfheymf
optlons available in- the state statutes governlng TMRS ~ Plan«prov151ons of theﬁf[
Clty were as: follows Sl I IRTAR FOOEE Lo L

blan vear 20125, Plan Year 2013*f“”‘ S

Employee Depos1t Rate ';y~’ “"lw“i'w, L BL0% T 5.0
‘Matching Ratic (City to Employee) e 2 te 1,fl'fjvr“ ‘2-to 1. .
‘Yéars Required for Vesting = . L ff“le_py_a‘57‘ﬁ ;:j,! - T
Serv1ce Retlrement Eligibility - ‘;”‘,”i,, e e e e :
(Expressed as, age/years of service) - 60/5 0/25,,? S 60/5 0/255'
. Updated Serv1ce Credlts O T 100/ .Repeating . 100/ Repeatlng ' .
o - : \'fﬂ ’ '{f;wk , Transfers‘] S Transfersr ‘
‘. AnnultygIncrease'(to retlrees)'*ﬂ\fv‘_j*j“f 70% of CPI.. = .7 $. of CPI

Repeatlng‘ ‘ ’ff‘fRepeating‘;s'
?‘~ccﬁtribations_m‘%*' S ‘ : :
“Under the state . law governlng TMRS - the: contrlbutlon rate for each ‘c1ty

determlned annually by the actuary, using the Projected Unit Credlt actuarial” costlffﬁpff(

method ‘This rate’ cons1sts of ' the- normal ‘cost contrlbutlon rate -and. the prlor'"

serv1ce cost contrlbutlon rate, wh1ch s calculated to rbe ‘a level percent of;!;f,f:‘

payroll from year ‘to- year The normal cost contrlbutlon rate flnances the portion:

~of ‘an active . member 8 progected benefit allocated annually, ‘the  prior ‘sérvice i -

i contrlbutlon.\rate amortlzes the unfunded(overfunded), actuarial llablllty(asset)V‘

. over the" appllcable perlod for.. that city:- Both the normal cost and prior: serv1ceci‘ '

: : contrlbutlon ‘rates. 1nclude' recognltlon of ‘the progected 1mpact - of- annually
S repeatlng beneflts, such as Updated Serv1ce Credlts and Annulty Increases \ e
" The Clty contrlbutes to the TMRS Plan at an actuarlally determlned rate Both the“:

\employee “and the . Clty make contrlbutlons monthly . Since ‘the City needs to know
~its. contribution. rate “in advance for: budgetary purposes, there 1s ‘a .one- year delay

between the actuarlal valuatlon that serves ‘as the ba51s for” the rate and the,,_p

calendar year when the rate goes 1nto effect

29 Dt e



"LAnnual Covered: Payroll

CITY OF HEREFORD TEXAS | AR

| NOTES _ TO FINANCIAL STATEMENTS
o SEPTEMBER 30 2013 ‘

" NOTE 15 - EMPLOYEE RETIREMENT PLAN (continued) ; B T e T e
The' 'gchedule.” of funding progress . presents. multl year trend 1nformat10n about/~'

‘:iwhether the' actuarlal wvalue of plan assets- is increasing -or: decreas1ng over: tlme:}"*“;ﬁ
.relative. to the. actuarlal accrued 11ab111ty of- beneflts Following is a summary of

actuarial . 11ab111t1es. and - fundlng progress for the \last threej actuarlalj;
‘valuatlons fﬁ' SO e T T T S ,“,; ) o PRI ‘
}fActuarlal Valuatlon late '*zj PR jj;p12/31/10¥fﬂ\'j‘12/31/11 g ”12/31/12
Actuarial. Value .of Assets . =% \\'$11 680,649 $12,428,677. $13,181,021 .-
Actuarial Accrued Llablllty ;~" 214,204, 260;‘ﬂ\ 14 760 403‘*1‘ .15/,200,300 "o
7]Percentage Funded . g‘ gf; "<f 82 23/ﬁ', c 84 20/~”,» ;]; 86»72ky$.
*‘Unfunded Actuarial Accrued m“&"‘ R e s
Liability . (UAAL) SRS . ‘4,\“C" ~2,523, 611(;\,; 2; 331 726,1,‘,?2;019}279*‘
Lo ;3,834,124 . 4,001,749 4,043,991 "

L UAAL.as a. Percentage of ,eer L S enen
‘ Covered Paytoll  ~ ~ ’ ‘ﬂ"«r ~,~a‘65 82»£u’ e 758 27% Y Ll 49.93%
fNet Pension Obllgatlon (NPO), C Lol s T RO

. Beginning of Period. - ﬁ\;}“,- ST e R T e T
" ‘Annual Pension ‘Cost T I P S T T B DA S R LR SRR N Y
,Anniual Requlred Contrlbutlon (ARC) 4207877 L. 444,885 -..470,580

Intérest 6n NPO .- e L A

Adjustment to the ARC 'ffg~ugV‘ i Coa f;~;,g_~,jl‘ e R B S St
R 420,877 . .. 444, 885 47035807 1

‘[}cOntrlbutlons Made o '); R Lo 420,877 L 444 855”'”nyr'47o;580;0~ Lo

dIncrease in NPO. B IRl et e T L R R o

TiNPO End Of Perlod r5>5f’*f ‘af'\3 ,;s”"'ldt\V:?o'f"$;;x "ff‘ivk;fset;:~ 1“1_{ ’_ffi“ff

TfThe requlred contrlbutlon rates for flscal year 2013 were - determlned as part of
.the December 31,.2010:and 2011, actuarial valuatlons Addltlonal 1nformatlon as of
' <the latest actuarlal valuatlon, December 31 2012 also follows .
. ‘.Valuatlon Date e S = 12/31/10 - 12/31/11\‘:' L 12/31/12 s
: Actuarial Cost Method B VPrOJected Unit- PrOJected Unit - PrOJected Unit
A g ; T R Credlt\ o g Credltf,‘ - Credlty\ :

*f"AmortiZation~Method‘i”f~h5ﬂ R Level Percent Level Percent Level ‘Percent.. -
e \f‘vj”" ’;(kfy \,Q"_ ?f‘,f" ‘3,3' of Payroll‘,f of Payrolly 2 of Payroll T

EzGASB 25" Equlvalent Slngle - Years, 26.2 Yearsr‘,] 253 Years;:xegff

‘flAmortlzatlon Period. RS SRR Closed Period Closed Period ' Closed Period:

lf:New Galns/Losses m;(.,

(SR

Amortlzatlon Perlod for QVlf;x/Qj Vrfl 30 Yearsikl j‘ 30 Yearsf - 3~"30”Years P
/LlAsset Valuatlon Method :fl;fl~‘10 Year Smooth 10 Year Smooth 10 Year Smoothhit
LT . S ‘\ LR . Market,‘ R Market o Market'
,dActuarlal Assumptlons

37:0' 7.0

See

\fInvestment Rate of Return*hvfl'-i,‘f 7o

el
N 0\“

Progected Salary Increases* Ad ;Varies'by;Age/<Variesfby Ageffvaries by Age
S S ©- . and Service . and Service . and Service

. *Includes Inflatlon at H:“er\‘ , ‘5,3;0d%“‘ - fn3.00%1‘:‘;Wr. ;3.0Q%>'

‘)LCost of - L1v1ng Adjustments lv» 2108 2;10%'~‘e",f'12;10% :
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CITY OF HEREFORD, TEXAS‘

"’NOTES TO FINANCIAL STATEMENTsf:q\«""\
‘ ol SEPTEMBER 30, 2013 ‘

' NOTE'15 - EMPLOYEE RETIREMENT PLAN’ (Contlnued)
. 'Suppleméntal Death. Berefits Plan - - ' : ' S
The . City also, part1c1pates ‘in the cost sharlng multlple employer deflned beneflt
rgroup- ‘term life insurance. plan operated by the ‘Texas Mun1c1pal Retirement System
© (TMRS) known.as Supplemental Death Benefits Fund (SDBF) ./ The Clty elected ‘by.
'ordlnance,t to prov1de group term llfe‘flnsurance coverage to ‘both = .current: “and’

ngretlred employees ‘The City, may termlnate “coverage: ~under.  ‘and - dlscontlnue c
;part1c1patlon in the SDBF by adoptlng an ordlnance before November l of: any yearl e

xfto be effectlve the followrng January ‘L.

“\The death beneflt for actlve employees prov1des a lump sum payment approx1mately

N3equal to the employee s jannual salary (calculated based. on- the employee’s actual

. earnlngs, “for: the 12- month ‘period precedlng the month - of death) Retired- employees
. are 1nsured for $7 500 ThlS coverage 1s an “other postemployment beneflt"' Qr‘

'The Clty contrlbutes to the SDBF at a. contractually requlred rate as determlned by
“an ‘annual actuarial’ valuatlon Thé rate is equalito the cost of . prov1d1ng one-year
term- 1ife 1nsurance “The- fundlng pollcy ‘for . the SDBF program is' to assure. that’

. "adequate ‘resources: ‘are. available .to ‘meet. all  death’ benefit. payments for ‘the
,f.upcomlng ‘year- The 1ntent ‘ise not to pre fund retlree <term 1nsurance dur;ng‘,t,;ﬁ“
"demployees’ entlre careers B T S TR TR ,M‘;‘ ‘ ;\:‘w'v TR , Sl ‘

i NOTE 16 = NOTES RECEIVABLE

QTThe C1ty s contrlbutlons to the MRS SDBF for the years ended 2011 ‘2012ﬂand'2613y' , l
‘were $8,930,  &7,260 and‘V$7\568,j[respectlvely,,‘whlch equaled ~the required - . = -

urcontrlbutlon each year L

E_fNotes recelvable in“the component unlt Hereford Economlc‘Development Corporat10n,7

= \cons1st of the follow1ng ' : , S - A 2

rNote recelvable from Premlere Clnema Corp in the or1g1nal$A
" ‘amount of $75, 000" “to, be forglven at the. rate of $15 000

* per-year, with' no: 1nterest (each year Premlere Clnema Corp{3”"

malntalns commerc1al operatlons,;beglnnlng August 31, 2014~ L S R
fand endlng August 31 2019 unsecured.;g;ﬂr,.f3.:,.,...rrggtg;;grfh’”~ 575;000tfg

' NOTE 17 = COMMITMENTS“”‘E Gy

K,The; component ‘unit, Hereford Economlc Development Corporatlon,'ﬁha . approved

ci“lncentlve packages to Ewo different bus1nesses w1th total amounts remalnlng to be ;"““i
'~ paid of $300 000 at September 130, 2013 “When. ‘the - bu51nesses meet the requlrements S

'~of thelr contracts,tthe approprlate payments are- made LT

OFNOTE 18 - PRIOR PERIOD ADJUSTMENT : : RUEARARS : - : :
* The- beglnnlng net” pos1tlon ‘of the Water and Sewer Fund was. decreased by $110 100

“.to reflect, the effect of 1mplement1ng GASB Statement . No.. 65-Items" Prev1ously S
.. Reported as’ Assets and- Llabllltles This! statement requlres that bond issue ¢osts
" be shown as current period- outflows of " ‘resources ' (expenses) . "The differénce
“Qrepresents a restatement for: bond issue costs that 'were being amortized under: the

‘prior standards but would have been expensed in™ the perlod 1ncurred under the new
"standards R : i . ‘ : .






STATEMENT OF REVENUES,

PN

CITY OF HEREFORD TEXAS

o

EXPENDITURES AND CHANGES IN FUND

) BALANCES ~ BUDGET (GAAP ;BASIS) AND ACTUAL -
: ‘ /‘133 YEAR ENDED SEPTEMBER 30,

REVENUES

Property Taxes.;;}a:‘
_ Sales Taxes........
Franchise Taxes;;:}.
- Motel, Occupancy Taxes
Charges for Serv1ces

Grant Revenue
Interest Income

2013

Contrlbutlons(t,;yyi

‘Miscellaneous Revenue ..

EXPENDITURES ﬂ S ’

Current’:

.‘General Government
- Publlc Safetyk.,. el
' Streets and: Publlc Works"’

EUannltatlon and* Health ‘ )
,"H'Parks and’ Recreatlon /...’v -

‘Alrport {;;,;;.;u

Capltal Outlays
Debt Serv1ce

Prlnc1pa1 Retlrement Iﬁy;

ﬁ' Interest Charges

EXCESS (DEFICIT) OF REVENUES

. .‘/

OVER EXPENDITURES,Q

Budgeted Amounts; .

© Actual

- GENERAL FUND '

I-Variance

Over.
(Under)

"4 $1 652 500

1 360 000

995,000
140,000 -
3,243,317
03,0000
R £ soott;j,‘ﬁ

12,000
'\24,800

Flnal,7 5

$1 652 soofﬁ
1,360,000

st

995,000 -
140,000 .-

3,243,317

~Amountsj‘5

1,593, sod'

1,388,860

(981,116 -

[;145;393j,_
3,045,105 ' -
9,000
1,915
555,288
49,644

ff?

“(58 9oo)
28,860

‘13, 884)}

5,893
(198, 212)
6,000
S0 415

543,288
24,844 "

uﬁ7;432;l17*i“

7,432,117 -

7,7ﬁb;421 G

... 832,847 . =
'y2;8234461,»-
71,143,931
1,269,948
11,303,050 -

351 700"

413,300 ¢

227,000 "

<

832 847 .-
2,823,461

1,143,931
1,269,948
‘1}303,050'7
S 351,700 -
413,300

237,000
17,000 "

791 666;7f
2, 823,170
T 289 (227
1,327,049 -
1, 321, 039‘,;_v

347,237
,1 316, 565A S

222,776¥

14,838

338,304

}141,181Y1’f

145,296
57,101
17;989"

903,265

(i’224f

{2, 162)

ol 071 330

78,382,237 . .

‘(950}12QY

8,382,237

(950,120)

9,453,567

B

L

OTHER FINANCING SOURCES (USES)

Transfers Ini...,
Transfers Out’ :

NET CHANGE IN FUND BALANCES

FUND BALANCES
Beglnnlng of Year

End of Year.;{}.}g;

;¥“1;0007000

”I;OO0,0GQ

AT

1;683Li46i119

’“G/i*sjs"ddofli“

(4, 463)u"

f&jéa;@zéy"”

f535t000?}‘\”'

1 ooo 000;7

1,535,000 ST

f535 OOO

°1,000,000

49,880 .

PRIV

"»49 880?1/

(148 146)';,

k198 026)

1,098,728

. $1,148,608

a3

1,098,728

1,098,728

$1,148,608

8

950,582

N
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SCHEDULE OF VALUATION AND GENERAL »OBLIGATION DEBT HISTORY S
U RS T LAST FIVE. YEARS S

Fiscal-. oo ' Taxable . . TaxDebt : TaxDebt .. Funded "
' Year - ‘ ‘ _ﬁ_Taxable 0 Assessed . Outstanding - - to Taxable " Debt B
- Ended ‘Estimated = >~ 'Assessed Valuatron ' at End- Assessed Lo Per o o
9300 Populatlon“’ Valuation® Per Capita .~ of Year®  * “‘Valuation  _ “Capita = - Rk
2009 14597 470;7’5,6,016,« 732250 2,000,000 C0M2% 13T
12010 015370 - 488,190 882]/‘5" j 31,763 7»,”,.’1‘485‘ 000.~ 0:30% = i 97
2011 "~_15370.t;f 492,707,876 0 32,056 4,300,000 0.87% - - 280
2012 015370 513310,637 0 33,397 3;330,000 . 0.65% . 217
“,2013,’ R ’15370 512, 579 7105;1 © 33349 2,540,000 ¢ 0:50% 165

. ’:‘j /(1) Source 2000 U. S Census 2010 U S Census oy R NS
P S @y ‘As reported by the' Deaf Smrth County Apprarsal Drstrrct on Clty S. annual State Property Tax Board Reports

i subject to: change durmg the ensuing year.

i ‘«'*(3) Does not 1nclude self-supportlng debt “ “‘:.. B . e i{‘.‘ Vo ﬂ iv - ‘ '/ . .’ B
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. e C'»ITYTOE‘*-HE’RE'FCSRD, TEXAS B
SCHEDULE OF TAX RATE LEVY AND COLLECTION HISTORY
: L LAST FIVE YEARS : B

Fiscal . 0 oo e o Current | % of Total
o Year oo LT Distribation o g e
~‘Ended - -, Tax . .~ ‘General . . Interestand . . . . Collections - Collections “. " .l
e ,9/3k0j\;_‘n;f cRat€ - " Fund - - Sinking Fund -* TaxLevy- ~ “to TaxLevy  ‘to Tax Lévy R
©72009 . 703500000 - < 03500000 . - 1643994 T 97.67% . 98.76% - o -
102010 0 0.339000 - C 0339000 - e 1654967 . 97.87% o 100.15% oo
72011 20338200 7¢ - 003382000 o o 1,656,222 - 197.99% .. 99.77%
0201200 -0.323308 0323308 e i 01.650,100 7 97.80% 99.44% T
2013 0326700 10326700 - ULES6213 . 98.34% | 9T8A%




e I «chjx' :oF{tanEﬁoRb“" T,E‘x”z;s:i =

S CHEDULE oF QENERAL OBLIGATION
SPREET A DEBT: SERVICE REQUIREMENTS = = -
o SEPTEMBER 30; 2013 R

. Fisvc;l\"“ o
: TYGQI R

<

“‘Ended 'Y TheCertificates . Lo Principal =~

9730 Prmc1pal 7 Interest. = Total - o Retlred
2‘0‘14; o .425,000- . (79,650 . . 504, 650 SRR X ] 92%_

2015 430,000 - 69,0507 . 499,050 < . 6329%
2016° 445000 58,300 <. 503,300 SR UT298%

2017 . 465,000 - . 44,950 " 509,950 . . 8312%

20182450000 31,0000 . 276,000 Azs“z;'sé/o e

©.2019 260,000 1 21,200 ;  281,200 o412%
‘“’42020 1' . 270,000° 10,800, 280,800, 10000%”

‘$ 2540000‘.‘ $ 314,950~ $ 2854950




iCITi CFf3333F RDHTTEXASJ; A g;jff'V

- S':HEDULE oF 0THER4 ENERAL DEBT OBLIGATIONS’ L O
: SEPTEMBER 30, 20137 o e

|

- ‘Buthorized But Unissued General Obligation Bonds - None.

2 DI . . - Lo R

7;-As”of September'30 n2013 the Clty of Hereford owed $464 308 to Flrst Flnanc1al R
'gtBank for flnanced golf carts, a flnanced landflll compactor, a. flnanced street sweeper,t

e finanaced loader, - and flnanced golf course equlpment.n The Clty makes monthly

‘[payments of- $19 873 1nclud1ng 1nterest. «For addltlonal 1nformatlon on’ these notes

. _payable, please refer to Note 5= Long Term Debt on page 22 1n the" "Notes to FlnanClal ,f
‘]FStatements T ‘,,u, L o= L e T )
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"y, Contributions "~

‘ R’évenues; g

S Taxes - Propexty
- Taxes =~ Sales, and Occupancy
Charges for. Servmes S

. Frarichise Taxes .~ *

- ,»Mlscel}anecug :

- GranfIncome .o

¢

- Investment Incomé’
"+ Total ReVenues' -

Expendxtures. .
. General. Govemment v
. Public Safety

¢ Streets and; Pubhc Works - o v

- Samtatlon and. Health.
" Parks and- Recreatlon
- Alrport’ "
* Capital’ Outlays
Debt Service: -
Pnnclpalf Renrement Nt
Interest and Flscal Charges -
Total Expendltures ;

: Excess‘ Deﬁcit ‘of Revenue/s Over Ex enditures -

Other Fmancmg Sources(gs s T !

Operatmg Transferstn . .

© Sale of General leed Assets .

. Loan Proceeds ST -
: Operatmg Transfers Out S

Tota] Other Fmancmg Sources (Uses) Ll

‘ 'Net Chang‘ i Fund Balance ,‘. ; a

: Fund Balances

Begmnmg of Year

“End onear 3’_

. ‘CITY OF HEREFORD, TEXAS

" GENERJ

T8 1,593,600 $

VENUES AND EXPENDITURES HISTORY =~ -

LAST FIVE YEARS '+

T2013 L 2012 201T.

. Fiscal Year Ended Septemberljo,

7010

2009

Y e . g
16783110 §
117,507 0 ;
03,193,523 318151
1,024,363 993,957 -
28,306, 143,789

38,698 7. > 29506

432446 ¥ : 9,942 ¢

23160 '« =t 20060

1684282 ' §
1,426268.

1,534,753
3,045,105
. 981,116
- 49,644

9,000,
555 288

-1,915”

+1,680,059°
S0 1,320,763
gnsIT
963503

16,100

14023
10,374

6,216

5

1648404 .

;_1429614! )
2,969, 606‘," ‘
71,107,939
S110,152

55,051

L 15,582

8945

7,770,421, 7,915,470, 7 - 7,408,955

L 791666
[72,823170°
71,289,227

1327049

$ 1,321,039

347,237

. 1316 565

/818,708
L 2,555200° .
21,074,120
1,328,090, .
1,268,486 .
336460,
765 022

" 707,406 -
2702124
1,219,748 7.
1,303,615 7
" 1,440,122

376,057

0 321 016, g

%

222,776
14,838

214501
18,692

‘165,‘592
15972

6,882,655

716,278
12,253,715
8 ~.‘1177898 ‘
71,198,088 1
1270004 "

-+ 242,198

‘708113~~

152564 L

11,975

7345203

679,160
L 2127,923
070254
1,215,303 0
71,309,183 "

o 250,683
£ 497,744 -

sm8.
12,012

: 9303 281 s

-9,453:567 . f L 8,327,670

T 7BLI38

TA2I.979 -

‘(1,683,146) - (1 387811) L (018715)

"~ '600,000
61010
337191 -

‘o 7f,53’5,060f L r,;zbq,,boq

T s s

477,909

IS

300,000 1

(849.083) ..

*(82,686) -

150,510

1.335.000 ¢ 7 TAIGIT5. 1004 201 Rk

777,709,

C(asaae) %0364 o g5

1098728 f, . 1,068364

(71.374)

T

986,177

982878

10542520

5 gso; 582 S 1098728, - 1068364 .

e

9828787

ﬂ.,$1

105425277 .

251

150761

68075




cm}fo’Ej?’HEriz‘E‘Eékn‘]j TExzs;s L

SCHEDULE OF CURRENT INVESTMENTS
SEPTEMBER 30, 2013 RS

As of September 30 2013 the C1ty 5. mvestable funds were mvested in the followmg categorles R

. P “Market T AR AU U LTIV St
Type of Investment . L Value '; SR Maturlty AR
Cert1ﬁcates ofDep051t S R $/; .1,779;399 e} : ,,30 Days ’

v T
A

i '.»,'Totar .ff‘fjf S 1779399 0w

‘. ‘ i S

As of such \date,?ly('),(‘)‘%‘ of the C1t9'51n</estment ﬁdrtfolio,&vi’ll tature within 30 days..

. "
o “
- L
"
K
[ -
¢ .
R =
s
B ¢
! ]
) -
< 2
o .
. -
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i

e 'CITY OF HEREFORD, TEXAS ' G

O B S Fis(:‘al"Yeair’EndedSleptembe'r'in A e :
; B P e s 2013' L r 2012 1 U 2010 S 2009
OPERATINGREVENUES R o o v L AT '
Water Billings.~ .- $ 4338873 o s 4346250 s 3904272 3 3229345 28 3099086
“SewerBillings <. 0T B ;7195 1218200 162,851 1146872 ¢ 1,051,787
¢ Pemalties ©.0 ot e TS s T 41072 139,767 T 141,800 H2547 1634327
o Miscellaneous o0 T s B3asT 0 030570 0 T 108 0 53 4,268 -
SepviceTaps ot L L e s gL U 068 T 6180 27000 T 87500
: Total Operatngevenues e T P 5,719,465 .- . 5716251, w0 5219211, . 4,524,001 L T4327323 3
OPERATINGEXPENSES T R T T T L S T e e I L
CLtvi Persommel Cost - LUt N 1088013 1094929 1,118,128 1,060,781 L o 998,063 -
R n\"],'\DeprecnauonandAmomzauon Seil ot e TUGAT957 . 6132260 0622349, :«.‘536,'394~ el 532,702
. HeatLightandPower- ~. .. . e c V64771 0 640861 . - 551205 - © 493,566 . 498,135
*Mainferiance o e ‘454515 S NUA49367 0 L ARLTE9 322979 1 390,668
< dmswrance .o oo Too L tn o 1323870 338890 L 18527 - 111292_" T 108,595
v ‘fSupphesandChemlcals e T 125089';, ;11949277 L 106311 0. 98,140 - 1993000
< Telephone "~ L L 14960 1 st TI6561 Lt 19407 Cf o 63593 L 64123
v WaterPurchases T e 0 L 50,6267 U 41395 o 30,255 o« 20,118 0 36,496
e n o Fuel T T s AsT . e s6,831. 53739 38142 T T T 31,610 o
.. DuesandFees o ot T 0 9776 0 0 s 001 19,090 L 174220 0w 11,483 T
/ Miscellaneous: -+ ol cee i SE8T T s g00 T T T s6007 L - 86000 L 75600
Uniforms e T T T S8 L s gy 4957 - ,.5,461;;1» 3,709 ‘
oo Travel Lo e e 3 J4A490 o s5Y6.. S 49190 T T 56350
SORentr e T T T g o E36 T A T g 14 S 2748
.. “Property Taxes 7. @ oo S ’~j 3519 o e 3595 0 3776 e s 701 2,161
LabExpense : P SO S S '{‘7480\ LN, a7 S 12,779 00 3987 .. 8435
TotalOperatmg Expendxtures G TLTT045460 L 3216833 i 3,096,156 2790 852 - - 2,799,465

‘ ,‘Incomefrom Operatlons B ~2,~4,74/,oos‘ 2499418 2123 055 S 1 733 149~; 527858 0
NONOPERATINGREVENUES(EXPENSES) T IR I R S CEE e A e

BRI

"7t v InvestmentIncome o T T } 9305 T Umea0 ‘9"969\1 SR ’;‘17,556‘ 012,946

"7 Kedse Income - LN e f[ 89 /809 v . .88,809 L L 86, 584 L Tgis 73360

. Gam(Loss)onSaleofleedAssets A . IR I R P T RO
S ‘ Interest and Fiscal Charges 7.« - ' . ‘(64 789) (82290 (211 190) T (223,190 L (262, 94’7’)"“ ”

. Tota] Non-Operatmg Revenues (Expenses) oo 34, 325 U YS 439 -/ - " (114,637) L (127 816) s (]76 641)
: "»Income Before Transfers& Capltal Contnbutlons ’ 2 508 330 . /‘; ‘2, 514 857 A A’2,0408,41,8";‘ el 605 333 T ‘,1 351 217

 Tansters o BT T 382839/,'“,,' S S
- TransfersOut e ’, a, 535000) (1,301,881) (630958)" e (300000) ST T s
CHANGEINNETPOSITION SO e73330 - 1595815t l377460 1305333 ‘1351217, :

: ;fNetPosmon Beginning . 1233057 10 13242 936, 782 BO60449 . 670923211
'PnprPerLod Adjystmem R s v {110,100 . Y e Lo St . o

o

NetPosition - Ending -~ “ % . L. § 13202287 $/1,2,339,o'57‘-, '$11‘o,743,-242,ﬂ $ 0365782 § 8060449 - . .




